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the products of Liberia's many available
forest resources.

The chief economic dependence of the
republic is trade in raw products. Exports
include rubber, piassava fibre derived from
the raphia palm, palm oil, palm kernels,
camwood, cocoa, coffee, ivory, ginger, and
annatto. In 1926, Harvey S. Firestone, the
American tire manufacturer, obtained a mil-
lion-acre rubber concession from the Liber-
ian government and planted 30,000 acres of
rubber trees. The government of Liberia is
modelled on that of the United States. The
American Colonization Society, to which
Liberia owes its origin, was organized in
1816 for the purpose of promoting and put-
ting in execution a plan of colonizing the
free negroes of America in Africa. In 1910-
n negotiations were completed whereby the
United States assumed supervision of the
finances, military organization, agriculture,
and boundary questions of the republic. In
1931, the United States Government accept-
ed the invitation of the League of Nations
to be represented on an international com-
mittee to aid Liberia to establish reforms
for abolishing slavery and eliminating un-
sanitary conditions.

Liberty, city, Missouri. It is the seat of Lib-
erty Ladies' College and the William Jewell
College (Baptist); p. 3,598.

Liberty, village, Sullivan co., New York.
Situated at an elevation of nearly 2,000 ft.
in the Shawangunk Mountains, in the midst
of fine scenery, it is a well-known health and
summer resort; p. 3,788.

Liberty Bell, a bell cast in London in 1752,
brought to Philadelphia, and recast in that
city in 1753, when the inscription, 'Pro-
claim liberty throughout the world, unto all
the inhabitants* thereof,' was placed upon
it. According to the legend, now discredited
by some writers, it rang on July 4, 1776,
after the debates over the Declaration of
Independence had ended, in order to 'pro-
claim liberty throughout all the land,' and
was rung on each succeeding anniversary of
this famous Declaration until July 8, 1835,
when it cracked while being tolled for the
death of John Marshall. The Liberty Bell is
now kept on public exhibition in the hall-
way of Independence Hall in Philadelphia.

Liberty, Equality, Fraternity (Libert^
Egalitk, Fraternitt), the motto of the French
Republic, dates from the time of the first
Revolution.

Liberty Loans, a series of popular loans to
the U. S. Government for the conduct of

2956________________________Liberty
the war with the Central Powers (1917-18).
The First Liberty Loan was offered to the
public in May, 1917. The bonds bore in-
terest at the rate of 3*^ per cent., the total
subscriptions amounted to $3,035,226,850. A
feature was the number of small investors
who took part, the total individual sub-
scribers numbering more than 4,000,000.
The Second Liberty Loan was opened on
Oct. i, 1917. and closed on Nov. i. The
rate of interest was increased to 4 per cent.
The total subscription was $4,617,532,300.
The Third Liberty Loan was offered to
the public on April 6, 1918, the first anni-
versary of the declaration of war on Ger-
many by the United States. On May 4,
1918, the Third Liberty Loan was closed
with a total subscription of $4,176,516,850.
The Fourth Liberty Loan was opened to
subscription on Sept. 28, 1918, and was
closed on Oct. 19. The total subscriptions to
the fourth loan amounted to $6,989,047,000;
the total number of subscribers was more
than 21,000,000, or one in every five in the
United States. A Fifth Liberty Loan, known
as the Victory Liberty Loan, was offered
to the public in April, 1919. This loan, at
4?4 Per cent, was subscribed for $5,250,-
000,000.
Liberty Motor, a standardized 12-cylinder
gasoline engine designed in 1917, under
direction of the U, S. Aircraft Production
Board, for airplanes requiring 400 horse-
power; for use in two-seated fighters, army
and corps observation planes, day and night
bombers, photographic machines, and sea-
planes. The motor is the work of Majors
Vincent and Hall, assisted by consulting en-
gineers and motor manufactures throughout
the United States.
Liberty of the Individual implies man's
right of free development in all his faculties,
subject only to restraints necessary for the
common good, or those imposed by law,
Among the great historical documents which
have set forth the rights of the individual
are the British Magna Charter ahd Bill of
Rights; the French Declaration of the
Rights of Man, and the Constitution of the
United States.
Liberty, Statue of, a colossal bronze fig-
ure, the tallest in the world, that stands on
Bedloe's or Liberty Island in New York
Harbor. It was designed and executed by
the French sculptor M. Bartholdi for pres-
entation by the citizens of France to the
people of the United States on the occasion
of the xooth anniversary of American in-